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APPENDIX 5

S5TOCK CARD
(to be handed in with Answer Booklet)

"ITEM . Wrist Watch . ]
METHOD : FIFQ
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APPENDIX 6

PURCHASES SUBSIDIARY JOURNAL

ACCOUNTS TO DEBIT ACCOLUNTS TO CR m

DATE DESCRIPTION =i PreT <53 a2

|
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SALES SUBSIDIARY JOURNAL
_ACCOUNTS TO DERIT ACCOUNTS T0 CREDIT

DATE DESCRIPTION 4111 583 701 SUNDRY

Amounl | woon
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4. NIUH-GHONG ENTERPRISE s cngaged in wholesale business. 'The enterprise uses (he permanent
inventory method and valucs its stock using the First ln, fust Qut (F1G) method, During the month of
November 2013, the (ransaciions relating to the purchasc and sale of wrist watches were as [ollows:

Nov. |1 Initial stock of 4 watches at 3,000 FCFA cach.

Mov, & Purchases of 10 watches at 3,500 FCEA each.

Nov. 11: Sales of & watches at 5,000 FCHA each. Txit Note N® |

Nov. 19 Purchascs of 10 watches a1 3,400 FCFA each.

Mov. 24: Sales of § watches at 4,500 FCFA each. Exit Note N® 2.

Nov. 30 Purchases of 15 watches ac 3,600 FOFA cach,

NB: The purchases and sales were setlled by hank chegues and were not liable to the Value Added Tax

{(VAT).

Requireid:

(i) Tistablish the stock card (Appendix 5) using the FIFO method. (14 marks)

{it) Petermine the cost of Wrist Watches sold. (2 marks)

(iii)  Determine the result (Profit or Loss). (4 marks)
{Tutal: 20 marks)

SECTION B
Answer any THREE questions from this section. Each question earrics 20 marks.
3 On June 1, 2013, the Tollowing balances were extracted from the books of MEHSINE ENTERPRISE:

DEBTT

FCEA
Sales ledper 41,397,000 324,000
Purchases ledecr 125000 19,876,000

The prevision for doubtlul debts was 463 100 FCFA. During the month of June 2013 the following

transactions louk place:

On June 30, 2013, the fallowing information was made available:
Siles ledper eredit bulances 654,000 FCFA
Purchases ledger debil balances S43,000 TCTA
Provision for doubitful debrs 700,000 TCTA

FCFA
_P-III'LtI'.:i.‘\'i:.':H incredit 12,345,000
Sales on eredil 23,456,000
1ad debts written off 135,000
| Discount allowed 317,000
Discount received 3 [ 11,004
Cash purchases 4,321,000 |
Cash sales 5,432,000
Retums imwards ) 371,000
Ketng outwards 210,000 |
Pavments by cheque to suppliers 16.317,000
Reccipls by cheque from eredit customers 33,(:59;(3'3['5_
Customers” cheques dishonoured 450,006
Credit balance on purchases ledger transfemed to sales ledger 9u8.000
solicitors fee fur debt, This is cllarE,Eq 1o custamer’s accounl Sa.n00
Moror vehicle accepted as parl payment for customer’s account A 00000

Required:

Prepare Ton the montlh of June 2013;

(i) The Sales Ledger Conlrol Aceoun (10 marks)
(1i} The Purchases Ledger Control Account (10 murks)

g MEHRIR

{ Total: 20 marks)




&, lesse, Favour andd Tenzal are in parnership. Their 'I'vial Balance s at December 31, 2013 was as follows:
B FURA FCTFA
Partners’ capital accounts: Jesse , 20,000
Fivour 113,000 {
) Denzel - 4,000
Pariners’ current accounts: Jesse 4,106
Fuviur 3,750
| Denzel 1,871
Pariners’ drawings: Jesse — R.O06
Favour 5.3
Denzel .50}
Sales ; - 238,036
| Stock at January |, 2013 52,750
| Sundev expenses - 15,2110
Fixtures and itings: Cost 54,400
| Accumulated depreciation | I'T.650
L2cblors and creditors 61,030 | 53,100 |
Bank overdrall 35,187
Purchascs | 92930
Loan from Ketense ) 4.000

Notes:

- Stock at December 31, 2013 is valued at 64,000.000 FCFA,

= desse withdrew cash during Lthe period amounting 1o 17,650,000 FCFA
- 'There is no partnership agreement.

Required:

) Prepare:
{u) Partners Inzome Statemwent (including appropriation account). (10.5 marks)
(b} Partners current account. (9.5 murks)

(Total: 24 marks)

7 TEMBENG M. & BROS CLUB had the following data for the year 2012

DR <= SUMMARY OF CASH BOOK >> CR
ECEA (D) 7 FOEA (M)
Bank balance 410 | Trading supplies {purchases) 250
Members's subscripticing: Trade wages 340
: For year 20( | 185 | Tostage and stationgry | 1,790
For year 2012 1575 | General i:x]'.m'.n.';;-;:s L 10

For vear 2013 200 | New equipment ; |50

. I'rading activitics {sales) 7500 | Bark P 263
| _ 11,870 | i 11,870
On December 31, 2011, the elub equipment wai valued at 3,590,000 FCFA.
Additional information:
3122011 31/12/2412
LLLLEY RO
Freehold premiscs 4,800 4200
Wages due unpaid 35 30
Trade ereditors (trading supplics) 630 34935
| Stock of trading supplies 725 | 740

During the year 2011 (he club’s treasurer had reccivad 75,000 FCFA in respect of member’s subseription for
2812,

Gu A05057278




Required:

Prepare;
g} A trading account lur the year ended December 31, 2012, {6 marks})
by  An Income and Expendilures Account . (14 marks)

(Total:20 marks)

§. N. RONICA ESTA TS uses the contralised system of Accounting. It deals with zll the subsidiary journals
axcept stock inward and stock outward journals, [luring the month of MNovember 2013, the TTead of the
Accounting Department hands te you the basie documents relating Lo the mirchase and sale of Palm O1l:

Cash Receipt N" 51
Dale; U411
Purchase ol goods: 448,000 FCTA

Bank Chegue N° 13
Diate: 06711
Purchase of goods: 487,000 FCFA

Inyvaice N" 6l
Late: 1001
Sales ol geods: 305,000 FCFA

Bank Cheque N 14
Diate: 13711
Sales of ponds: 00,000 FCFA

Invoice N" 73
Diare: 16411
Sales to Agbor: 258,000 FCFA

Cash Receipt N* 52
Dl 14411
Purchase of goods: 412,000 FCFA

Imvoice N* 61
Drate; 24010
Sules of poods: 475000 FCFA

Tnvaice N* 79
[Date: 25010 |
Sales to Aghbor: 400,000 FCEA

Imvoice N 62
Date: 26711
Sales ol goods: 600,000 FCFA

Cash Receipt N° 90
Date: 27411
Murchiase ul goods: 635,000 FCFA

Bank Cheque N" 145
Date: 27411
Purchase of goods: 210,000 FCFA

Invoice N 14
Dhate: 2811
sales o Avhar 50000 FCEA

Required:
Proparc;

(i)
(1)

The Mirchases and Sales Subsidiary Journals [Appendix 6).
Customer Apgbor's subsidiary ledger (use T account). Assume his code number isd 1112
and that the initial balince of this account on | November was 231,500 FCFA.

L U50521

{(15.5 marks)

(4.5 murks]
("Total: 20 Marks)




9, On December 31, 2013, DEXTEL LTD decided w reconcile its bank account with the bank statement from
IFC Nkwen Branch. An exiract of the bank statement sent by the bank showed a crudit balimee of
2A22.374 FUFA whereas, the bank account kept by the company revealed a debit balanceaofl 1.2343|7 FCFA
o the same date, In reconeiling the two accounts, it was discovered that:

= A cheque sent by customer chu and paid on 2 Noyvember 2013 far 340,000 FCFA appeared on the bank
statement as 331,000 FCFA.

# A cheque for 743,217 FCFA sent lo supplier Negong did not appear on the bank statement,

# A cheque from customer Negeb amounting to 430,000 FCFA had been taken into accoun by lhe
company but, nol recorded by the bank.

#  Bank charges and conmmissions [or 72317 TCEA had not been recarded by the company,

=  Matured hills had not been settled by the hank for 1,727.323 FCFA.

» On 1 December 2013, customer Takuin whin owed the company paid Lis debt by hank (ransfer of
538,846 FCEFA but, the company was nol informed about this transaction.

. Required;
(i} Prepare the Bank Recanciliztion Stalement on December 31, 2013, (15 murks)
(ii} Make the necessary journal entries in the jeurnal of DEXTEL LTD. (5 marks)
(Tatal: 20 Marks)
14k In order to cnable you valvulale the depreciation reguired in the books of T. Preciens PLC for the vear ended

December 31, 2012, you arc provided with appendix 6 and other details helow:

Appendix 0: Table of lixed assets before the inventory of December 31, 2012,

- ” Aecquisition | Accum. Dep. Dep. on Method of
Cobe AR ¥ date 3112011 SII‘I.ITM 12 depreciation
(a) i (b) 4%% straight linc
[Building | seeeeeee- 1401/2007 2400000 | st
\ ransport equipmenl :
(c) () 25%0 Straight
Mercedes car 200,000 | D1/G20110 . line
| () () 25% straight line
. Toyota car SO0U.000 = | e N m
(g) (I 25% straight line
Lancel ca e 05092008 3650250 | ——emmmeeen
Cilice equipment B _
(i) ) | 3 veurs reducing
| Computer 180,000 | D1O12011 | ~ee-- — hulance
(k) {n 5 years reducing
| Accounting maching | eese—--eo— SRSRERLE | 0 | s balance
| (m) & years reduciug
Piling carbinet 960,000 | 020072012 | 000000 | e balance

Other dedails;
- Transport equipment; the tatal acoumulated depreciation on December 31, 201 | was 1,504,000 FCFA
- Office equipment; the total original value befire the December 31, 2012 was 2,310,000 [CFA

Required:
| (i) Calculate the missing ¢lements ;5 (a) w (m) (10 marks)
(i) Record the depreciation on December 11 2017 in T. Precious PLC. (4marks)

{Total;20 marks)

Cioe /0505208
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B

SECTION A
. Answer TWO guestions in this Section, Kach question carrics 20 marks.

- “Part One: (INTERNATIONAL ACCOUNTING STANDARD APPROACH)
X Answer ONLY ONE question [rom this part.

L (a) State and explain four different types of errors thit cannot be disclosed by o wial balanee,
piving an example of cach. {8 marks)
(b} The-following totals were extracted [rom the trinl balinee ol Yonghabichia nt belore correcting
crrars;
12cbil teral = | BIS0485 MO FA
Crein Lotal = [, 788,780 FCEA
I'ie Fullowing eerrs were identified:
(i} Tatal of purehase bovk amounting lo 347,900 FOCEA was posted 1o the purchases account
as 574900 FCFA
{ii) The discount received aeconnt was entered as 5,514 FOEFA instead o 5,719 FCTAL
(iif) A chegue of 7.642 FCFA received was entersd in the bank agcount as 6,742 TCTA
~{iv)  Thedehbit side of the ¢ash accomnt was under charged by [.800 FCFA.

REQUIRED:
Prepare the suspense sccount 1o record the above corrections. {12 marks)
{ Tzl 20 marks)

2.4 SONGSY Lid canied oot the following transacting in the month ol august 20013,
Aupust 20132

| Balinees oft cash 2300000 I'CFA
Rank ilnnee 750,000 FCITA

g Reeeived cash from (he following credil customers;
Wainding I, 140,000 FCFA: Lovelyn Kouh 220,000 FCFA and NIOKWT L 300,000 FCEA.
T Credit purchases fremy Tembi 00,000 FCFA; Ota ¥, 800,000 FCFA: Franco Del. 480,000 FCEA
i Faid rents ol 120,000 FCFA by chegue; motor expenses 130.000 FCEA.
3] Contracted a loan of 5,000,000 FCFA rom Mational Bank Lid and withdeew eash.
28 Reccived conmmissivn of 200,000 FCTA Gom its principal in cash,

30 Withdrew 70HLOD0 FCFA from the bank for bllﬁ]'H‘L'.SEi sy,

o mred:
(a) ECuter the above transactions in SONGRY Lid s ledger, hulance the ledger accounts. (135 murks)
(b Preparean exiract ofa teial balunee Tor the period. (6.5 marks)
("Total: 20 marks)
Part Twu: (CGHADA APPROACH)
Answer ONLY ONE guestion from thiy part
X You are conployed as an Avcounts Clerk in MULENGONG Els, 1000 BOX 8117, Akwa Douala, 'lel: 34 4220

21, AC NP 714689 —A BICEC Dowala: The manaper Mro MDUM hands (6 you the lallowing file which
wonsisty ol

#  Invoice W 571 (APPENDIX 1)

F  Inviice N® 870 {APPENDIX 2]

F  Promisory note N7 450 (APPENDIX 5)

= BICEC cheque N® ASSAD6G66 (APPENDIX 4)
NEB : The Promisory Note is established the same day with loveice N7 571,

Ci AOS05/2/0




APPENDIX 1

BORO ENTERIRISE
P. (). Box G447
DOUALA
DEBIT
FUH-NGONG Ets
P Box 6117
AKWA - DOUALA
| INVOICE N° 571 ON: 07-02-211 3 : : .
Ref | Deseription Qiy U.P. | AMOUNT
LATT [ Smooth fron rod G : 40 | 10 44,000
3471 | Rouph iren o G ) a0 [,200 36,0010 |
| 360 | Rough iron rod 8mm 40 400 56,000
'_(‘S{]"Z]' | Smooth iran red T0mm . | 100 2,000 2000000
GROSS AMOUNT 336, 0iH)
Trade discount 3% 10,0180
Commercial Net s 325,920
Cosh discaunt 5% 16,206
Financial Met A0uaDa |
VAT 19255 39607
. NET PAYARLE 369,277 |
e — L
APPENDEX 2
=  FOTSO ENTERPRISE : |
DOUALA
= DEBIT
MUH-NGONG Ets
PO Boxsll7
ARWA - DOUALA
| INVOICE N° §76
| AT: Daunla ON: 08-02-2013
Ref | Deseription ; | Oty U, P. T AMOUNT
| 360 | Raugh iron rod 8mm 200 | 1400 280,000
800 | Smooth iron rod 10mm | 100 | 2.000 200000 |
Ul GROSS AMOUNT 480,000 |
Trade discount 3% 14400
Cominereial Nl | 465.500
Cash discount 5% 21,380
Conslnigy J"inu!n_'ial N‘ﬂ 442 320 |
lssued BICEC cheque Carriage puidl 25.000
T 3540066 VAT 19259, 85,147
Sign: (MUTENGONGY 10/02/20 3 NET FAYABLE 551,467 I.
Hequired:
{i) Fill Appendix 3 in settlement lnvolce of N® 571, due date ol the Pramisory Note is 100 Mareh 2013

(5 marks)
fii} Fill Hink eheque N* AZ549666 in seitlemenl of Invoice N 876 on 100 February 20013
{3 marks)
(i) Record appendix 1.2, 3 znd 4 i the lassical journal of MUT-NGONG Fis (use periodic inventory)
{10 marks)
(Total: 20 marks)

e e a - ] i Turn Cher
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APPENDIX 3

{to be Banded in with Answer Booklet)

The

Against the present PROMISORY NOTE. we will pay 1o the

Diue- date:

FCEA

Order of B i
The sum of
Subsscriber
DOMNICIL LA TN
AN
Sionature of Dirawer
'I\.'{I
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